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Talking to Your Kids about the Economy
It's a good idea to find out what your children have heard and are thinking about the economy, and to reassure them if
necessary. You may see warning signs that they're concerned. "They may act withdrawn, or different from normal," says
Francie Alexander, chief academic officer at Scholastic Inc., New York.
"You can say, ‘It looks to me like you're worried; let's talk about it,' " she continues. "Start by listening or asking questions, and
then share information appropriate to their ages and stages." It's important to be factual, and to speak at their maturity
levels—which aren't always the same as their age levels, adds Rick Kahler, CFP, president of Kahler Financial Group in Rapid
City, S.D. "Obviously you'll tell a teenager more than a four year old, but that's why you start by asking questions, so you can
build on what they already know."
They need to know the situation and that you have a plan. You might say, "Mommy's company ran out of money and she's
looking for a new job," says Alexander. "You don't need to say much more to younger children, but they're comforted when
they know what's going on, what might change in their lives—such as not going to the movies for a while—and that you're
working on it," she says.
Children who are a little older and more mature may ask further questions. Answer them directly, but without complicated
theoretical discussions that could cloud the issue. Teenagers will generally appreciate more details. "I might tell them there'd
been company-wide lay-offs, that jobless numbers were going up in the community, and that I was concerned," Kahler says.
Teaching children how to use money is an important skill in today's world. "If you haven't done that, take this crisis as an
opportunity," advises Alexander.

Fun Ways to Learn About Money
Consider the way most children see the world around them. When they're hungry, food appears on the table. When they're
bored, they push a button and they're watching the Cartoon Network or they flick a switch that turns on the computer.
For children, it seems everything is in their immediate grasp. It's not surprising they may not appreciate what it takes to get
that TV or why a new bike doesn't fit in the family budget this month. Here are a few active ways to teach children about
money.
Children five years and older:
• Play counting games with money. Use coins and dollar bills to play adding and subtracting games.
• Role-play. Set up toys in a "toy store." Take turns playing the customer and the clerk exchanging various amounts of money.
When your child is the clerk, hand over too much money so he or she counts the money back to you.
Children 10 years and older:
• Include children on shopping trips to teach them what things cost and smart shopping techniques. Have them help compare
product qualities, prices, return policies, and warranties.
Children 15 years and older:
• Play a version of "Let's Pretend," focusing on how much money it takes to run a household. Start by saying, "Let's pretend
you're 19 years old and living on your own. You work full time at the local grocery store and earn $8.25 an hour; that's $330
a week and $1,320 a month-but really $1,120 once taxes come out."
Figure costs for rent, food, utilities, and other monthly expenses. As a start, review the family's monthly utility bills to show
how much things like cable TV and heating the house cost. Then subtract monthly expenses from the $1,120 monthly
earnings. Discuss ways to cut costs--fewer takeout dinners or fewer long-distance phone calls to friends.
It's never too early to teach children the value of money. And, remember Cedar Point Federal Credit Union is here to help
them reach all their money goals.
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QR Codes?

Tiny urls?

A QR Code is the name for those funny
looking boxes like you see above right.
It’s a special kind of barcode that can be
read by a scanner on your smartphone.
Once the code is read, your phone will
open the browser and take you to that
page. QR codes can also be used to dial
a phone number. The code printed on
this page will take you to the URL listed
to the right.

In 2002 a web developer created a web
service that allows users to shorten
longer URLs so they are easier to type in
to your location bar. It’s an abbreviation
of the full web address.
For example, the tiny URL above http://tinyurl.com/3n67tpx
takes you to
http://www.cpfcu.com/accounts/cl
ub/BenPlus.html.

